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'H DUH GHOLJKWHG WR DQQRXQFH WKH UHWXUQ RI RXU 6FKR
$FDGHP\ WKLV VXPPHU )ROORZLQJ WKRW XEHRH)YHRH [GDWWGH
DJDLQ FHOHEUDWH FXULRVLW\ FUHDWLYLW\ DQG VFLHQWLI!
IDQWDVWLF RSSRUWXQLW\ IRU RXU \RXQJ VFLHQWLVWY WR H
TXHVWLRQV DQG VKRZFDVH WKHLU EULOOLDQW LGHDYV

KDW LV WKH 6FLHQFH )DLU"

7KH 6FLHQFH )DLU LV RSBQOMRI BX IKRVOIMRRQYLWHG WR FUH
SUHVHQW WKHLU RZQ VFLHQFH SURMHFWY KHWKHU LWpV L
PDWHULDOV H[SORULQJ VSDFH RU HYHQ DVNLQJ IXQ TXHVW
GXQNLQJ"r t HYHU\ LGHD LV ZHOFRPH

SURMHFWY FDQ WDNH PDQ\ IRUPV LQFOXGLQJ H[SHULPHQWYV
SUHVHQWDWLRQV 7KH PRVW LPSRUWDQW LQJUHGLHQWY DUF}
7KLV \HDU SXSLOV ZLOO ILUVW SUHVHQW WKHLU SURMHFWYV
UHSUHVHQW ODUOHLJK DW RXU 6FLHQFH )DLU 6KRZFDVH HYH

.H\ 'DWHV +RZ WR 7DNH 3DUW
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$00 FKLOGUHQ ZKR WDNH SDUWQZG OMX HH R HALYCHD DE A HUSMIFIILP O
FRPPHQGDWLRQV IRU FUHDWLYLW\ VFLHQWLILF WKLQNLQJ I

)DPLO\ ,QYROYHPHQW
'H ZDUPO\ HQFRXUDJH IDPLOLHV WR VXSSRUW FKLOGUHQ DW
7KLV LV D ZROSRWWXIRQ LW \VHRHIQ[FHO RMRIHWKHU DQG EXLOG HJ
OHDUQHQIDQpW ZDLW WR VHH WKH LQFUHGLEOH LGHDV RXU
PDNH RXU 6FLHQFH )DLU HYHQ ELJJHU DQG EHWWHU

, ] \RX KDYH DQ\ TXHVWLRQV VSHDN WR 0OUV OF/DF
/[HW WKH H[SHULPHQWYVY EHJLQ
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7KLV ZHHDWHU&LOODUV 1XUVHU\ WKH FKLOGUHQ KDYH
H[SORULQJ FUHDWLQJ DQG OHDUQLQJ WKURXJK SOD\
WUXFNV DQG FDUV LQVSLUHG ORWYV RI H[FLWLQJ DFWL
FODVVURRP DQG RXWGRRU DUHD

2XWVLGH LQ WKH PXG NLWFKHQ WKH FKLOGUHQ HQMR\
UROH SOD\ PL[LQJ SRXULQJ DQG FUHDWLQJ qUHFLSHV
GHYHORSLQJ WKHLU FRPPXQLFDWLRQ DQG WHDPZRUN
SOD\ DOVR FRQWLQXHG WR EH D IDYRXULWH DEWLYLW\
LQYHVWLJIJDWLQJ IORDWLQJ DQG VLQNLQJ XVLQJ D YDU
FRQWDLQHUV 2XWGRRUV WKH\ SUDFWLVHG WKHLU HD
WKURXJK PDUN PDNLQJ ZLWK ZHW EUXVKHV GUDZLQJ S
VKDSHV DQG SLFWXUHV RQ ZDOOV DQG SOD\JURXQG VX

,Q PDWKV WKH FKLOGUHQ ZRUNHG KDUG PDWFKLQJ GLI
DQG WDONLQJ DERXW WKHLU SURSHUWLHYVY 7KH\ VKRZH
HQWKXVLDVP DV WKH\ VRUWHG DQG LGHQWLILHG VKDS
SUDFWLFDO DFWLYLWLHY DQG JDPHV

$V SDUW RI RXU OLWHUDRK¥F B HDUD 7QX FAHZHKH BIG
VXSSRUWV WKH FKLOGUHQ WR LGHQWLI\ UK\PH DQG VS
ZRUGV 7KLV IHHGV LQWR RXU SKRQLFV VHVVLRQV ZKH
FKLO@UHQOHDWIHM®IGLIUDSKY HH RD DL RU DQG

EHJLQQLQJ WR UHFRJQLVH WKDW UK\PLQJ ZRUGV VKDU
VRXQGYV

,Q $UW DQG 'HVLIJQ WKH FKLOGUHQ FUHDWHG IDQWDYV
XVLQJ DSSOHV IRU WKH FDU ERGLHYVY DQG EDQDQD VOLF i
ZKHHOV 7KH\ ZHUH YHU\ SURXG RI WKHLU FUHDWLRQV QG |
HDWLQJ WKHP DW WKH HQG

W KDV EHHQ D ZRQGHUIXO ZHHN IXOO RI FUHDWLYLW\ H[SO
KDQGYV RQ OHDUQLQJ



7ULS WR &DPEULGJH 8QLYHUVLW\ %RWDQLF *DUGHQ

‘H KDG D ZRQGHUIXO GD\ H[SORULQJ WKH EHDXWLIXO &
7XHVGD\ 'XULQJ RXU YLVLW ZH WRRN SDUW LQ DQ HI[F
JDUGHQ VWDII ZKHUH ZH OHDUQHG DOO DERXW VHHGYV

$V SDUW RI WKH ZRUNVKRS ZH GLVFRYHUHG WKDW WK
FRFR GH PHU SDOP DQG ZHUH DPD]JHG E\ LWV HQRUPRX
WKH LQFUHGLEOH SODQWY JURZLQJ LQ WKH JDUGHQ L
'XULQJ WKH GD\ ZH YLVLWHG WKH JODVVKRXVHV ZKHU
SODQWYV IURP GLIIHUHQW FOLPDWHV DURXQG WKH ZRUQ
$V ZH H[SORUHG WKH JDUGHQV ZH XVHG RXU VHQVHV

FRXOG VHH KHDU VPHOO DQG IHHO :H DOVR OHDUQHG
ZK\ HDFK SDUW LV LPSRUWDQW

7TKH FKLOGUHQ ZHUH FXULRXV HQWKXVLDVWLF DQG ZR{
ZHUH VR SURXG RI WKH WKRXJKWIXO TXHVWLRQV WKH\
ZKLOH OHDUQLQJ RXWGRRUYV

$ KXJH WKDQN \RX WR HYHU\RQH ZKR KHOSHG PDNH WK
RIILFH VWDII IRU RUJDQLVLQJ HYHU\WKLQJ EHKLQG WK
*DUGHQ IRU OHDGLQJ VXFK HQJDJLQJ DFWLYLWLHV DQ({
VXSSRUWHG XV WKURXJKRXW WKH GD\ :H DUH YHU\ JUL
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,Q 6TXLUUHOV &0DVYV ZH KDYH EHHQ HQMR\LQJ RXU VF
7KLY ZHHN ZH OHDUQW DERXW PDWHULDOV WKDW DUH
FUHDWHG VLPSOH FLUFXLWYV XVLQJ EDWWHULHYVY ZLUHYV
WR WKH FLUFXLW RQH DW D WLPH WR WHVW ZKHWKHU
‘H WHVWHG REMHFWY OLNH OROO\ VWLFNV SLSH FOHD(
WKHQ ZURWH XS RXU GLVFRYHULHVY LQWR D UHVXOWYV

,Q KLVWRU\ ZH OHDUQW DERXW WKH $QJOR 6D[RQ EXU
RI WKH DUWHIDFWV IRXQG WKHUH DQG PDGH SUHGLFWL
6 XWWRQ +RR EDVHG RQ WKH W\SHV RI REMHFWYVY DQG W
PDNLQJ RXU SUHGLFWLRQV DQG ZDWFKLQJ WKH LQYHYV
EHHQ .LQJ 5DHGZDOG ZKR zZzDV WKH NLQJ RI (DVW $QJO

,Q PDWKV ZH KDYH EHHQ ZRUNLQJ KDUG RQ RXU IUDFW
RI WKH XQLW ZH KDYH EHHQ DSSO\LQJ WKH FRQFHSWYV
VROYLQJ DQG UHDVRQLQJ TXHVWLRQV PRVW RI ZKLFK
KDV EHHQ FKDOOHQJLQJ 6TXLUUHOV KDYH GRQH ZHOO
VKRZLQJ DQ LPSURYHG OHYHO RI SULGH LQ WKHLU ZRU

,Q (QJOLVK ZH FRPSOHWHG RXU XQLW RQ GLDU\ HQWU
GLDU\ HQWU\ DERXW D WULS WR /RQGRQ DQG VKRZHG

OHDUQLQJ RYHU WKH SDVW FRXSOH RI ZHHNV 6RPH FK
WKHLU KDQGZULWLQJ DQG SUHVHQWDWLRQ DQG LW KD
VXFK DV IURQWHG DGYHUELDOV DQG WLPH FRQMXQFWL
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$XWXPQ WHUP

7TKXUVGD\ WK 6HSWHPEHU WR )ULGD\ WK 2FWREHU
+DOlI WHUP ORQGD\ WK 2FWREHU t UG 1RYHPEHU
7XHVGD\ WK 1RYHPEHU WR )ULGD\ WK 'HFHPEHU
&KULVWPDV KROLGD\V ORQGD\ QG 'HFHPEHU WR
7XHVGD\ WK -DQ

6SULQJ WHUP

7XHVGD\ WK -DQXDU\ WR )ULGD\ WK )HEUXDU\
+DOI 7THUP ORQGD\ )HEUXDU\ WR )ULGD\

YHEUXDU\

ORQGD\ UG )HEUXDU\ WR JULGD\ WK ODUFK
(DVWHU +ROLGD\V ORQGD\ WK ODUFK WR )ULGD\
WK $SULO

6XPPHU WHUP

ORQGD\ WK $SULO WR )ULGD\ QG 0D\

+DOIl 7HUP ORQGD\ WK 0D\ WR )ULGD\ WK 0D\
ORQGD\ VW -XQH WR )ULGD\ WK -XO\

6XPPHU +ROLGD\ ORQGD\ WK -XO\ RQZDUGV

,16(7 'D\V FORVHG WR SXSLOV
ORQGD\ VW 6HSWHPEHU
7XHVGD\ QG 6HSWHPEHU
‘HGQHVGD\ UG 6HSWHPEHU
ORQGD\ UG 1RYHPEHU

ORQGD\ WK -DQXDU\

ORQGD\ WK -XO\
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