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&DWHUSLOODUY KDYH EHHQ HQMR\LQJ RXU $QLPDO WR
GRJ IRU 3HWV :HHN DQG KDYH EHHQ EXV\ LQ RXU UROH

‘H KDYH EHHQ FHOHEUDWLQJ 9DOHQWLQHYV 'D\ ZLWK OR
SOD\GRXJK EDNLQJ 7KHVH DUH LPSURYLQJ RXU ILQH P
2XU SKRQLFV VRXQG WKLV ZHHN LV WKH GLJUDSK gDLr
+RZ PDQ\ PRUH ZRUGV FDQ \RX WKLQN RI ZLWK gDLr"

'H ORRN IRUZDUG WR VKDULQJ RXU KROLGD\ QHZV RQ R




| DG\ ELGV &DW

‘KDW D EXV\ DQG EULOOLDQW HQG WR WKH KDOI WHUP
RXU WULSXWRXPKRI &DPEBKBUM ZH ZHUH IDVFLQDWHG E
KLVWRULFDO REMHFWV WKDW DOO FDPH IURP RXU ORFL
HYHU\GD\ LWHPV VXFK DV WHOHYLVLRQV SUDPV DQG Y
,Q DUW ZH FRPSOHWHG RXU SDLQWLQJ XQLW ZLWK D |
EHORQJLQJ OLQNLQJ EHDXWLIXOO\ ZLWK &KLOGUHQpV
EHHQ ZULWLQJ SRHPRN BDHONVG RQH RDQRBQERPDWKY ZH K
RXU XQLW RQ DGGLWLRQ DQG VXEWUDFWLRQ VKRZLQJ
VWUDWHILHY WR VROYH SUREOHPV

,Q VFLHQFH ZH FDUULHG RXW DQRWKHU LQYHVWLJDWL
KHDULQJ :H H[SORUHG ZKHWKHU ZH FRXOG VWLOO KHD
VRXUFH DQG KDG VRPH LQWHUHVWLQJ GLVFXVVLRQV D
:LVKLQJ \RX DOO D ORYHO\ UHVWIXO KDOI WHUP EUHD
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6TXLUUHOV &0DVV KDYH EHHQ HQM R GRPIDW KHLYD KLRW RS
‘H OHDUQHG DERXW WKH 5RPDQ DUP\ DQG KRZ VNLOOHZC
OHDUQHG DERXW WKHLU DUPRXU DQG ZHDSRQV DQG W
ZHUH ELJJHU DQG KHDYLHU WKDQ ZH WKRXJKW

,QQJOILWKKDYH EHHQ FRQWLQXLQJ RXU IRFXV RQ WKH E
2ULJLQ RI 6SHFLHVp EXW KDYH WXUQHG RXU DWWHQWL
&KDUOHV 'DUZLQ :H OHDUQHG DERXW KLV YR\DJHV DQG
DERXW KLP 7KLV ZHHN ZH SODQQHG DQG ZURWH RXU E
XVLQJ SDVW WHQVH DQG ZULWLQJ LQ WKH WKLUG SHUYV
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$V ZH FRPH WR WKH HQG RI WKLV KDOI WHUP <HDU KL
,Q VFLHQFH SXSLOV DSSOLHG WKHLU XQGHUVWDQGLQJ
FUHDWLQJ WKHLU RZQ VXQGLDOV FDUHIXOO\ REVHUYL(

,Q PDWKV ZH URXQGHG RIlI RXU DOJHEUD XQLW FRQVR
FRQILGHQFH LQ ZRUNLQJ ZLWK H[SUHVVLRQV DQG HTXD

2XU KLVWRU\ OHVVRQV WRRN XV EDFN WR 7XGRU WLPH
DQG OHDUQHG KRZ KLVWRULDQV XVH WKHVH GHWDLOHG
LQ WKH SDVW

,Q bUwW ZH SURXGO\ FRPSOHWHG RXU 30DWIRUP LGH¢
DQG LOOXVWUDWLRQV WR UHIOHFW ZKR ZH DUH DV LQG
FUHDWLYLW\ DQG WKRXJKW WKDW ZHQW LQWR WKHVH

‘HpUH QRZ ORRNLQJ DKHDG WR WKH QH[W KDOI WHUP D
ZH YHQWXUH IXUWKHU LQWR <HDU
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& HOELDWRQV

7KHUH ZLOO EH PXFK WR FHOHEUDWH QH[W ZHHN ZLWK WKH '
PRQWK RI 5DPDGDQ DQG WKH /XQDU 1HZ <HDU :H ZLVK RXU ¢
IDPLGDHPDGDQ OXEDQBNKRSH \RX HQMR\ TXDOLW\ WLPH ZLWK
IDPLO\ DQG IULHQGYV

‘H DOVR VHQG RXU EHVW ZLVKHV WRXQ™® IDPLOLHV FHOHEUL
1HZ <HDQG ZHOFRRHQU VKW KHD+RWPHEHRO RI
YLWDOLW\ HQHUJ\ KDUG ZRUN HQGXUDQFH VXFFHVV DQG

S5HP IQGHU . 6 6SDUN7DQN,QQRYDURQ
& KDEBIQI H

$ TXLFN UHPLQGHSWD WK D IVORIX R QR Y D WILR ® SHKQ SVTBIRQDIED V
&KLOGUHQ DUH LQYLWHG WR GHVLJQ DQ LQYHQWLRQ WKDW F
UHGXFLQJ ZDVWH VDYLQJ HQHUJ\ RU KHOSLQJ SHRSOH IHHC

7KLV LV DQ RSWLRQDO KRPHZRUN FKDOOHQJH DQG HQWULH)
GUDZLQJ GLDJUDP RU PRGHO &KLOGUHQ FDQ ZRUN DORQH F
(QWULHYV DUH GXH E\ 7XHVGD\ JHEUXDU\

7TKUHH ZLQQLQJ LGHDYVY ZLOO EH VHOHFWHG DQG WKRVH SXS
WR GHYHORS WKHLU LQYHQWLRQV IXUWKHU DQG WDNH SDUW
H FDQpW ZDLW WR VHH WKH FKLOGUHQpV FUHDWLYH DQG L
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JRU GDWHY VHH RXU ZHEVLWH

$XWXPQ WHUP

7TKXUVGD\ WK 6HSWHPEHU WR )ULGD\ WK 2FWREHU
+DOlI WHUP ORQGD\ WK 2FWREHU t UG 1RYHPEHU
7XHVGD\ WK 1RYHPEHU WR )ULGD\ WK 'HFHPEHU
&KULVWPDV KROLGD\V ORQGD\ QG 'HFHPEHU WR
7XHVGD\ WK -DQ

6SULQJ WHUP

7XHVGD\ WK -DQXDU\ WR )ULGD\ WK )HEUXDU\

+DOI 7THUP ORQGD\ )HEUXDU\ WR )ULGD\

YHEUXDU\

ORQGD\ UG )HEUXDU\ WR JULGD\ WK ODUFK
(DVWHU +ROLGD\V ORQGD\ WK ODUFK WR )ULGD\
WK $SULO

6XPPHU WHUP
ORQGD\ WK $SULO WR )ULGD\ QG 0D\

+DOIl 7HUP ORQGD\ WK 0D\ WR )ULGD\ WK 0D\
ORQGD\ VW -XQH WR )ULGD\ WK -XO\

6XPPHU +ROLGD\ ORQGD\ WK -XO\ RQZDUGV

,16(7 'D\V FORVHG WR SXSLOV
ORQGD\ VW 6HSWHPEHU
7XHVGD\ QG 6HSWHPEHU
‘HGQHVGD\ UG 6HSWHPEHU
ORQGD\ UG 1RYHPEHU

ORQGD\ WK -DQXDU\

ORQGD\ WK -XO\



